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Feri Trust : A
Morningstar : *****
Standard & Poor's : Silver

Low High

BL-Global Equities invests in international equities with
no restriction with regard to market capitalisation.
Geographically, the fund invests in Europe and the
United States, and from time to time in Japan and the
emerging markets. The fund aims to achieve long-term
capital gains.

During the 1st quarter of 2013, the fund's net exposure
to equities was virtually unchanged at 80%. In terms of
individual stocks, positions were opened in European
companies Svenska Cellulosa (Swedish group moving
from a producer of forestry industry derivatives (mainly
paper) to a healthcare products company), Sanofi
(French pharmaceuticals group favourably positioned
due to its expertise in diabetes, high exposure to
emerging countries and turning point from loss of
patents), SES (Luxembourg satellite operator posting
steady growth and profitability), Sandvik (Swedish
engineering company with a strong global positioning
on its markets thanks to the high-tech content of its
products), Swedish Match (Swedish company
specialising in tobacco-based products like snus) and
Novo Nordisk (Danish pharmaceuticals company
specialising in treatments for diabetes); US companies
EMC (the company assists clients with storage,
management, protection and analysis for data and IT
resources, and facilitates the transition to 'cloud
computing') and CR Bard (which develops medical,
surgical and diagnostic equipment); Japanese
companies Ship Healthcare Holdings (distributor of
healthcare equipment), Familymart (convenience store
chain), Aisin Seiki (automotive parts), Sekisui House
(building construction) and Don Quijote (discount
retailer); and Brazilian companies Totvs (which
develops and markets computer software mainly for
SMEs) and Odontoprev (Brazil's biggest dental
insurance company). These were offset by the sale of
the positions in Akzo Nobel, Aalberts Industries, Indra
Sistemas, Geberit, McGraw-Hill, Hanesbrands, KBR,
Kurita Water Industries, NGK Spark Plug, Nidec, Gree
and Grupo Televisa. Following the abandonment of the
principle of the central banks' independence, volatility
on the foreign exchange markets could increase
considerably. Therefore, half the position in GBP and a
quarter of the position in JPY have been hedged
against the euro.
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Minimum investment horizon: > 10 years

BL GLOBAL EQUITIES = BENCHMARK¹
=Annualised performance since launch (31/10/2000) : + 1,05 %

1 = Global Large-Cap Blend Equity (EUR)

Since
01/01/2013

2012 2011 2010 2009 2008 Since
launch

Fund 6,71 % 14,56 % -2,11 % 18,85 % 28,42 % -31,44 % 14,14 %

Benchmark¹ 6,06 % 12,28 % -7,83 % 16,71 % 28,59 % -39,89 % -13,25 %

Equity futures : -10,21 %

Asset breakdown
Equities 88,74 %

Cash 11,31 %

Geographical breakdown
Europe 41,03 %

North America 28,87 %

Emerging Markets 16,12 %

Japan 13,89 %

Others 0,09 %

Top holdings
Sanofi SA 2,19 %

Novartis AG 2,05 %

British American Tobacco PLC 1,95 %

SAP AG Stamm 1,84 %

Linde AG 1,75 %

Currency breakdown
USD 33,18 %

EUR 28,12 %

JPY 11,06 %

CHF 6,39 %

HKD 3,52 %

Launch date 31/10/2000

Currency EUR

Net assets (Mio) EUR 271,35

NAV calculation Every business day

NAV CAP B (28/06/2013) EUR 572,58

NAV DIS A (28/06/2013) EUR 119,97

Total Expense Ratio TER 1,22 %

Management fee 1,00 %

Subscription fee max. 5,00 %

Redemption fee 0,00 %

ISIN CAP B LU0117287580

ISIN DIS A LU0439764787

Shares can be delivered in physical form

BL is a SICAV governed by Luxembourg law and managed by Banque de Luxembourg. The information in this document is
provided for information purposes only, and shall only be valid at the time it is given. It shall not be construed as legal or tax
advice, nor shall it be construed as a solicitation to buy or a recommendation to invest. No guarantee is provided as to the
accuracy or exhaustiveness of this information. The Bank shall not be held liable for the future performance of these
securities, nor shall it be held liable by such information or by decisions that a person may take on the basis of such
information. Potentially interested parties must carefully consider the appropriateness of their investments to their specific
situation and ensure that they understand the risks involved in their investment decisions. Subscriptions to the funds
described in this document shall only be accepted on the basis of the latest prospectus, and the most recent semi-annual or
annual reports. --- Tax on physical delivery of securities in Belgium: 0,6%. Tax on securities transactions capitalisation
shares on redemption or switches made by the Belgian branch: 1% (max 1500 EUR). --- TER: Includes all distribution fees
including management fees. Calculated annually. No TER on target funds.


